
STRUCTURED FINANCE ESSENTIALS 

The Lifecycle of Structured 
Finance Transactions 
The universe of corporate trust services is wide. Whether you’re new to structured finance 
transactions or highly experienced, you may have questions about the support and administrative 
roles needed to safeguard stakeholders’ interests. 

Securitization aggregates a pool of receivables that tie back to a specific pool of assets, and converts 
them into notes, bonds, securities, or other instruments. The more clarity you have on the lifecycle of 
a deal, the better equipped you will be in choosing the right service providers at each stage for you 
and your investors. 

Structuring the Deal 
Selection and packaging of 

financial assets into SPV 

Asset Transfer and 
SPV Formation Legal 
transfer of assets to 

SPV 

Issuance and Sale 
of Securities 

SPV issues debt securities 
to investors 

(via the Owner Trustee) 

Event Handling and 
Special Situations 

Management of SPV after 
obligations met 

Ongoing Admin and Monitoring 
Continuous cash flow distribution 

and reporting via Paying Agent, 
Account Bank, Calculation Agent, 

and/or Verification Agent 

Closing and Initial 
Disbursements 

Funds flow into SPV, 
originator paid 

Final Payout and Deal Wind-Down 
Dissolution of SPV after obligations met 

The Lifecycle of a Structured Finance Deal 
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continued 

Lifecycle of a Structured Finance Transaction 
Investors receive a portion of cash flows from obligations to pay, either interest in the case of 
loan-based assets or future payments in other types of receivable arrangement such as royalties, 
licensing deals, or subscriptions. 

Wilmington Trust services multiple structures, including securitizations, warehouses, credit facilities, 
forward-flow programs and more. 
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Wilmington Trust collaborates with you to see that each structured finance transaction is executed 
and administered properly. Contact us or visit wilmingtontrust.com/structuredfinance for more 
information. 

This article is intended to provide general information only and is not intended to provide specific investment, legal, tax, or accounting 
advice for any individual. Before acting on any information included in this article you should consult with your professional adviser or 
attorney. 

Wilmington Trust is a registered service mark used in connection with various fiduciary and non-fiduciary services offered  by certain 
subsidiaries of M&T Bank Corporation including, but not limited to, Manufacturers & Traders Trust Company  (M&T Bank), Wilmington 
Trust Company (WTC) operating in Delaware only, Wilmington Trust, N.A. (WTNA), Wilmington  Trust Investment Advisors, Inc. (WTIA), 
Wilmington Funds Management Corporation (WFMC), Wilmington Trust Asset  Management, LLC (WTAM), and Wilmington Trust 
Investment Management, LLC (WTIM). Such services include trustee, custodial, agency, investment management, and other services. 
International corporate and institutional services are  offered through M&T Bank Corporation’s international subsidiaries. Loans, credit 
cards, retail and business deposits,  and other business and personal banking services and products are offered by M&T Bank. Member, 
FDIC 

Structured Finance transactions can have 
many underlying structures: 

Asset-Backed Securitization 
(ABS) 

Mortgage-Backed Securitization 
(MBS) 

Forward-Flow Programs 

Warehouse Facilities 

Credit Facilities 

Master Trust Structures 

Structured Finance transactions can 
pool a wide range of asset types: 

Unsecured Consumer Debt 

Equipment & Transportation Finance 

Auto Loans and Leases 

Residential & Commercial Mortgages 

Small Business Debt 

Renewables (including solar) 

Infrastructure (data centers, 

telecom, energy) Esoterics 

(including litigation finance, 

PACE, royalties, and art) 

https://www.wilmingtontrust.com/structuredfinance
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