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CIT Governance Checklist for Plan 
Advisors and Plan Sponsors 

Why is CIT Governance Important?

Interest in the adoption and use of CITs by 401(k) plans and their advisors has increased in recent 

years, making CIT Governance for the Retirement Plan Community an increasingly important factor 

to consider. As CITs become more prevalent in the mid to small market space, plan advisors are 

likely to face questions about how it is that CITs differ from mutual funds and how plan sponsors 

can have confidence that they are not unduly sacrificing investor protections when transitioning 

to CITs. Our newly published white paper on “Collective Investment Trusts and Good Governance 

Considerations,” describes how good governance considerations are the common focus of the triad 

of banking, securities, and ERISA rules and regulations applicable to the CIT provider community. 

CIT Governance Checklist 

Below are some things to consider to further understand an institution’s approach to CIT governance.  

✓ Process for monitoring and overseeing the CITs fund and sub-advisors

• Are there set policies and procedures for fund oversight?

✓ Committee Structure

• Is there an established committee structure for implementing policies and procedures?

• Are there subcommittees charged with specific areas of responsibility?

✓ Frequency of Committee Reviews

• Does the committee meet on a regular basis?

• Are they maintaining meeting minutes to document their decision-making process?  

✓ Committee Expertise 

• Who sits on the committee and what level of experience do they have?

✓ Committee Access to Experts

• Does the committee have access to experts and if so, who are they?

• Are they engaging third party vendors to ensure access to relevant information?
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This material is for educational purposes only and is not intended as an offer, recommendation, or solicitation for the sale of any financial product or service or as a 
determination that any investment strategy is suitable for a specific investor. There is no assurance that any investment strategy will be successful. The information in 
this material has been obtained from sources believed to be reliable, but its accuracy and completeness are not guaranteed. Opinions, estimates and projections 
constitute the judgment of Wilmington Trust and are subject to change without notice. 

Wilmington Trust, N.A. Collective Investment Funds (WTNA Funds) are bank collective investment funds; they are not mutual funds. Wilmington Trust, N.A. serves as 
the Trustee of the Wilmington Trust Collective Investment Trust and maintains ultimate fiduciary authority over the management of, and investments made in, the 
WTNA Funds. The WTNA Funds and units therein are exempt from registration under the Securities Act of 1933, as amended, and the Investment Company Act of 1940, 
as amended. Investments in the WTNA Funds are not deposits or obligations of or guaranteed by Wilmington Trust, and are not insured by the FDIC, the Federal 
Reserve, or any other governmental agency. The WTNA Funds are commingled investment vehicles, and as such, the values of the underlying investments will rise 
and fall according to market activity; it is possible to lose money by investing in the WTNA Funds. Participation in Collective Investment Trust Funds is limited primarily 
to qualified defined contribution plans and certain state or local government plans and is not available to IRAs, health and welfare plans and, in certain cases, Keogh 
(H.R. 10) plans.

Wilmington Trust is a registered service mark used in connection with various fiduciary and non-fiduciary services offered by certain subsidiaries of M&T Bank 
Corporation including, but not limited to, Manufacturers & Traders Trust Company (M&T Bank), Wilmington Trust Company (WTC) operating in Delaware only, 
Wilmington Trust, N.A. (WTNA), Wilmington Trust Investment Advisors, Inc. (WTIA), Wilmington Funds Management Corporation (WFMC), and Wilmington Trust 
Investment Management, LLC (WTIM). Such services include trustee, custodial, agency, investment management, and other services. International corporate and 
institutional services are offered through M&T Bank Corporation’s international subsidiaries. Loans, credit cards, retail and business deposits, and other business  
and personal banking services and products are offered by M&T Bank, member FDIC.

Investment Products: | Are NOT Deposits | Are NOT FDIC Insured | Are NOT Insured By Any Federal Government Agency
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Check out our new whitepaper, 

“Collective Investment Trusts and Good 
Governance Considerations” 

which contains a wealth of information on the history and 

development of the CIT investment vehicle. 

For more information on CITs and CIT governance, visit  

WilmingtonTrust.com/CITs


